Lease Sale #121
March 22, 2012

Sealed Bid Lease Results

THE UHWEEE.lT'r OF TEXAS SYSTEM

" UNIVERSITY LANDS

Tract
No Bidder
1 County Andrews T. Verne Dwyer
Block 04 508 W. Wall, Suite 403 Bonus $500,189.13
Section 10 Midland, TX 79701 $/Acre $1,785.00
Acres 280.218 (432) 684-7933 UT Lease # 113950
Part NW/4 and SW/4 of NE/4 and E/2 of NE/4
2  County Andrews Three Rivers Acquisition LLC
Block 08 1122 S. Capital of Texas Bonus $8,322.00
Hwy Ste. 325
Section 12 Austin, TX 78746 $/Acre $102.85
Acres 80.913 () - UT Lease # 113951
Part N/2 of SE/4 (All Depths Below 10422 Feet)
3  County Andrews Windsor Permian LLC
Block 06 500 West Texas Ave., Ste Bonus $240,560.00
#1225
Section 38 Midland, TX 79701 $/Acre $3,007.00
Acres 80.000 (432) 221-7400 UT Lease # 113952
Part S/2 of NW/4
4  County Crane Henry Energy LP
Block 31 3525 Andrews Highway Bonus $336,051.20
Section 31 Midland, TX 79703 $/Acre $525.08
Acres 640.000 (432) 694-3000 UT Lease # 113953
Part All
5 County Crane Eland Energy, Inc.
Block 31 Two Galleria Tower Bonus $53,120.00
13455 Noel Rd Ste 2000
Section 41 Dallas, TX 75240 $/Acre $332.00
Acres 160.000 UT Lease # 113954
Part W/2 of W/2
15 County Ward Clayton Williams Energy, Inc.
Block 18 Six Desta Drive, Suite 3000 Bonus $1,021,665.60
Section 17 Midland, TX 79705 $/Acre $3,333.33
Acres 306.500 (432) 682-6324 UT Lease # 113955
Part S/306.5 acres
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16 County Reagan, T. Verne Dwyer
Upton
Block 03 508 W. Wall, Suite 403 Bonus $702,513.30
Section 30 Midland, TX 79701 $/Acre $2,129.80
Acres 329.850 (432) 684-7933 UT Lease # 113956
Part S/2
17 County Upton Veritas 321 Energy Partners, LP
Block 04 3325 Caldera Blvd. Bonus $3,468,831.00
Section 29 Midland, TX 79707 $/Acre $7,058.00
Acres 491.475 (432) 682-4002 UT Lease # 113957
Part W/2 and NE/4
18 County Reagan, Veritas 321 Energy Partners, LP
Upton
Block 04 3325 Caldera Blvd. Bonus $4,667,702.00
Section 30 Midland, TX 79707 $/Acre $7,123.00
Acres 655.300 (432) 682-4002 UT Lease # 113958
Part All
19 County Reagan, Veritas 321 Energy Partners, LP
Upton
Block 04 3325 Caldera Blvd. Bonus $4,667,702.00
Section 31 Midland, TX 79707 $/Acre $7,123.00
Acres 655.300 (432) 682-4002 UT Lease # 113959
Part All
20 County Reagan Pioneer Natural Resources USA, Inc.
Block 01 303 W. Wall Street, Suite Bonus $47,276.33
101
Section 03 Midland, TX 79701 $/Acre $577.16
Acres 81.912 (432) 571-3222 UT Lease # 113960
Part W/2 of E/2 of NW/4 and E/2 of W/2 of NW/4 (All
Depths Below 6950 Feet)
21 County Reagan Pioneer Natural Resources USA, Inc.
Block 01 303 W. Wall Street, Suite Bonus $47,276.33
101
Section 03 Midland, TX 79701 $/Acre $577.16
Acres 81.912 (432) 571-3222 UT Lease # 113961
Part W/2 of E/2 of NE/4 and E/2 of W/2 of NE/4 (All

Depths Below 6985 Feet)
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22 County Reagan Pioneer Natural Resources USA, Inc.
Block 01 303 W. Wall Street, Suite Bonus $94,553.24
101
Section 04 Midland, TX 79701 $/Acre $577.16
Acres 163.825 (432) 571-3222 UT Lease # 113962
Part E/2 of NE/4 and W/2 of E/2 of SE/4 and E/2 of W/2
of SE/4 (All Depths Below 7040 Feet)
23 County Reagan Pioneer Natural Resources USA, Inc.
Block 01 303 W. Wall Street, Suite Bonus $1,428,811.66
101
Section 13 Midland, TX 79701 $/Acre $5,814.37
Acres 245,738 (432) 571-3222 UT Lease # 113963
Part NW/4 and N/2 of SW/4 (All Depths Below 8218
Feet)
24  County Reagan Pioneer Natural Resources USA, Inc.
Block 01 303 W. Wall Street, Suite Bonus $476,266.68
101
Section 13 Midland, TX 79701 $/Acre $5,814.37
Acres 81.912 (432) 571-3222 UT Lease # 113964
Part S/2 of SW/4
25 County Reagan Pioneer Natural Resources USA, Inc.
Block 01 303 W. Wall Street, Suite Bonus $126,630.14
101
Section 24 Midland, TX 79701 $/Acre $1,544.27
Acres 82.000 (432) 571-3222 UT Lease # 113965
Part N/2 of SW/4
26 County Reagan Pioneer Natural Resources USA, Inc.
Block 02 303 W. Wall Street, Suite Bonus $6,733.00
101
Section 02 Midland, TX 79701 $/Acre $67.33
Acres 100.000 (432) 571-3222 UT Lease # 113966
Part W/2 of SW/4 and W/2 of SE/4 of SW/4
27 County Reagan Pioneer Natural Resources USA, Inc.
Block 02 303 W. Wall Street, Suite Bonus $1,910,601.98
101
Section 06 Midland, TX 79701 $/Acre $5,814.37
Acres 328.600 (432) 571-3222 UT Lease # 113967
Part W/2
28 County Reagan Pioneer Natural Resources USA, Inc.
Block 02 303 W. Wall Street, Suite Bonus $415,045.31
101
Section 17 Midland, TX 79701 $/Acre $2,516.57
Acres 164.925 (432) 571-3222 UT Lease # 113968
Part E/2 of NW/4 and W/2 of NE/4
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29 County Reagan Pioneer Natural Resources USA, Inc.
Block 58 303 W. Wall Street, Suite Bonus $491,695.57
101
Section 22 Midland, TX 79701 $/Acre $1,544.27
Acres 318.400 (432) 571-3222 UT Lease # 113969
Part N/2 of N/2 and S/2 of NW/4 and N/2 of N/2 of S/2
31 County Reagan Pioneer Natural Resources USA, Inc.
Block 06 303 W. Wall Street, Suite Bonus $756,537.87
101
Section 08 Midland, TX 79701 $/Acre $1,544.27
Acres 489.900 (432) 571-3222 UT Lease # 113970
Part N/2 and SW/4
32 County Reagan Pioneer Natural Resources USA, Inc.
Block 07 303 W. Wall Street, Suite Bonus $740,670.50
101
Section 07 Midland, TX 79701 $/Acre $1,544.27
Acres 479.625 (432) 571-3222 UT Lease # 113971
Part W/2 and SE/4
33 County Reagan Pioneer Natural Resources USA, Inc.
Block 12 303 W. Wall Street, Suite Bonus $574,705.76
101
Section 01 Midland, TX 79701 $/Acre $2,733.44
Acres 210.250 (432) 571-3222 UT Lease # 113972
Part NW/4 and NE/4 of SW/4
34 County Reagan Enduring Resources Il, LLC
Block 12 511 16th St., Ste.#700 Bonus $241,080.00
Section 03 Denver, CO 80202 $/Acre $3,013.50
Acres 80.000 (303) 350-5107 UT Lease # 113973
Part E/2 of NE/4 (All Depths Below 7069 Feet)
35 County Reagan Pioneer Natural Resources USA, Inc.
Block 12 303 W. Wall Street, Suite Bonus $231,147.89
101
Section 12 Midland, TX 79701 $/Acre $2,733.44
Acres 84.563 (432) 571-3222 UT Lease # 113974
Part E/2 of SE/4
36 County Reagan Pioneer Natural Resources USA, Inc.
Block 12 303 W. Wall Street, Suite Bonus $464,753.14
101
Section 13 Midland, TX 79701 $/Acre $2,733.44
Acres 170.025 (432) 571-3222 UT Lease # 113975
Part NE/4
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37 County Reagan Pioneer Natural Resources USA, Inc.
Block 12 303 W. Wall Street, Suite Bonus $464,753.14
101
Section 13 Midland, TX 79701 $/Acre $2,733.44
Acres 170.025 (432) 571-3222 UT Lease # 113976
Part SW/4
38 County Crockett Petrohawk Properties, LP
Block 12 6100 S. Yale Avenue Suite Bonus $430,827.95
500
Section 25 Tulsa, OK 74136 $/Acre $2,507.00
Acres 171.850 (337) 264-1151 UT Lease # 113977
Part SE/4
39 County Crockett ConocoPhillips Company
Block 13 600 North Dairy Ashford, Bonus $24,326.25
Attn: Permian Land Superv
Section 02 Houston, TX 77079 $/Acre $75.00
Acres 324.350 (832) 486-2205 UT Lease # 113978
Part E/2
40 County Crockett Telesis Operating Company, Inc.
Block 14 6000 Western Place, Suite Bonus $5,487.68
630
Section 17 Fort Worth, TX 76107 $/Acre $67.77
Acres 80.975 (817) 737-2235 UT Lease # 113979
Part E/2 of SE/4
41  County Crockett Approach Oil & Gas Inc.
Block 50 6500 W. Freeway, Ste. 800 Bonus $160,361.25
Section 01 Ft. Worth, TX 76116 $/Acre $1,050.00
Acres 152.725 (817) 989-9000 UT Lease # 113980
Part SE/4
82 County Pecos T. Verne Dwyer
Block 18 508 W. Wall, Suite 403 Bonus $40,246.58
Section 07 Midland, TX 79701 $/Acre $61.00
Acres 659.780 (432) 684-7933 UT Lease # 113981
Part All
83 County Pecos T. Verne Dwyer
Block 18 508 W. Wall, Suite 403 Bonus $40,246.58
Section 08 Midland, TX 79701 $/Acre $61.00
Acres 659.780 (432) 684-7933 UT Lease # 113982
Part All
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87 County Pecos T. Verne Dwyer
Block 18 508 W. Wall, Suite 403 Bonus $40,246.58
Section 18 Midland, TX 79701 $/Acre $61.00
Acres 659.780 (432) 684-7933 UT Lease # 113983
Part All
104 County Pecos Parallel Petroleum LLC
Block 19 1004 N. Big Spring Street, Bonus $41,936.83
Suite 400
Section 02 Midland, TX 79701 $/Acre $50.29
Acres 833.900 (432) 684-3727 UT Lease # 113984
Part All
108 County Pecos Parallel Petroleum LLC
Block 19 1004 N. Big Spring Street, Bonus $34,360.66
Suite 400
Section 09 Midland, TX 79701 $/Acre $51.17
Acres 671.500 (432) 684-3727 UT Lease # 113985
Part All
111 County Pecos Parallel Petroleum LLC
Block 20 1004 N. Big Spring Street, Bonus $214,967.83
Suite 400
Section 03 Midland, TX 79701 $/Acre $355.26
Acres 605.100 (432) 684-3727 UT Lease # 113986
Part NE/4 of NE/4 and S/2 of NE/4 and S/2 and NW/4
114 County Pecos T. Verne Dwyer
Block 20 508 W. Wall, Suite 403 Bonus $150,524.45
Section 08 Midland, TX 79701 $/Acre $281.67
Acres 534.400 (432) 684-7933 UT Lease # 113987
Part All
129 County Pecos RUWCO Oil and Gas Corporation
Block 21 802 Rio Grande Bonus $32,000.00
Section 09 Austin, TX 78701 $/Acre $50.00
Acres 640.000 (512) 476-5500 UT Lease # 113988
Part All
130 County Pecos RUWCO Oil and Gas Corporation
Block 21 802 Rio Grande Bonus $32,000.00
Section 10 Austin, TX 78701 $/Acre $50.00
Acres 640.000 (512) 476-5500 UT Lease # 113989
Part All
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131 County Pecos RUWCO Oil and Gas Corporation
Block 21 802 Rio Grande Bonus $32,000.00
Section 11 Austin, TX 78701 $/Acre $50.00
Acres 640.000 (512) 476-5500 UT Lease # 113990
Part All

132 County Pecos RUWCO Oil and Gas Corporation
Block 21 802 Rio Grande Bonus $32,000.00
Section 12 Austin, TX 78701 $/Acre $50.00
Acres 640.000 (512) 476-5500 UT Lease # 113991
Part All

133 County Pecos RUWCO Oil and Gas Corporation
Block 21 802 Rio Grande Bonus $32,000.00
Section 13 Austin, TX 78701 $/Acre $50.00
Acres 640.000 (512) 476-5500 UT Lease # 113992
Part All

134 County Pecos RUWCO Oil and Gas Corporation
Block 21 802 Rio Grande Bonus $32,000.00
Section 14 Austin, TX 78701 $/Acre $50.00
Acres 640.000 (512) 476-5500 UT Lease # 113993
Part All

135 County Pecos RUWCO Oil and Gas Corporation
Block 21 802 Rio Grande Bonus $32,000.00
Section 15 Austin, TX 78701 $/Acre $50.00
Acres 640.000 (512) 476-5500 UT Lease # 113994
Part All

136 County Pecos RUWCO Oil and Gas Corporation
Block 21 802 Rio Grande Bonus $32,000.00
Section 16 Austin, TX 78701 $/Acre $50.00
Acres 640.000 (512) 476-5500 UT Lease # 113995
Part All

137 County Pecos RUWCO Oil and Gas Corporation
Block 21 802 Rio Grande Bonus $32,000.00
Section 17 Austin, TX 78701 $/Acre $50.00
Acres 640.000 (512) 476-5500 UT Lease # 113996
Part All

138 County Pecos RUWCO Oil and Gas Corporation
Block 21 802 Rio Grande Bonus $32,000.00
Section 18 Austin, TX 78701 $/Acre $50.00
Acres 640.000 (512) 476-5500 UT Lease # 113997
Part All
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164 County Pecos Hanley Petroleum Inc.
Block 23 415 W. Wall, Ste. 1500 Bonus $34,540.80
Section 13 Midland, TX 79701-4473 $/Acre $53.97
Acres 640.000 (432) 684-8051 UT Lease # 113998
Part All

165 County Pecos Hanley Petroleum Inc.
Block 23 415 W. Wall, Ste. 1500 Bonus $34,540.80
Section 24 Midland, TX 79701-4473 $/Acre $53.97
Acres 640.000 (432) 684-8051 UT Lease # 113999
Part All

166 County Pecos Hanley Petroleum Inc.
Block 23 415 W. Wall, Ste. 1500 Bonus $34,540.80
Section 25 Midland, TX 79701-4473 $/Acre $53.97
Acres 640.000 (432) 684-8051 UT Lease # 114000
Part All

167 County Pecos Hanley Petroleum Inc.
Block 23 415 W. Wall, Ste. 1500 Bonus $34,540.80
Section 26 Midland, TX 79701-4473 $/Acre $53.97
Acres 640.000 (432) 684-8051 UT Lease # 114001
Part All

168 County Pecos Hanley Petroleum Inc.
Block 23 415 W. Wall, Ste. 1500 Bonus $34,540.80
Section 27 Midland, TX 79701-4473 $/Acre $53.97
Acres 640.000 (432) 684-8051 UT Lease # 114002
Part All

169 County Pecos Keystone Petroleum Il LP
Block 23 222 W. Las Colinas Blvd. Bonus $37,010.00

Ste. 1570 East

Section 28 Irving, TX 75039 $/Acre $57.83
Acres 640.000 (972) 444-9549 UT Lease # 114003
Part All

170 County Pecos Keystone Petroleum Il LP
Block 23 222 W. Las Colinas Blvd. Bonus $37,010.00

Ste. 1570 East

Section 29 Irving, TX 75039 $/Acre $57.83
Acres 640.000 (972) 444-9549 UT Lease # 114004
Part All
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171 County Pecos Keystone Petroleum Il LP
Block 23 222 W. Las Colinas Blvd. Bonus $37,010.00
Ste. 1570 East
Section 30 Irving, TX 75039 $/Acre $57.83
Acres 640.000 (972) 444-9549 UT Lease # 114005
Part All
172 County Pecos Keystone Petroleum Il LP
Block 23 222 W. Las Colinas Blvd. Bonus $37,010.00
Ste. 1570 East
Section 31 Irving, TX 75039 $/Acre $57.83
Acres 640.000 (972) 444-9549 UT Lease # 114006
Part All
173 County Pecos Keystone Petroleum Il LP
Block 23 222 W. Las Colinas Blvd. Bonus $37,010.00
Ste. 1570 East
Section 32 Irving, TX 75039 $/Acre $57.83
Acres 640.000 (972) 444-9549 UT Lease # 114007
Part All
174 County Pecos Keystone Petroleum Il LP
Block 23 222 W. Las Colinas Blvd. Bonus $37,010.00
Ste. 1570 East
Section 33 Irving, TX 75039 $/Acre $57.83
Acres 640.000 (972) 444-9549 UT Lease # 114008
Part All
199 County Pecos T. Verne Dwyer
Block 24 508 W. Wall, Suite 403 Bonus $32,716.80
Section 28 Midland, TX 79701 $/Acre $51.12
Acres 640.000 (432) 684-7933 UT Lease # 114009
Part All
300 County Terrell Chalfant Properties, Inc.
Block 37 1502 N. Big Spring Street Bonus $40,960.00
Section 01 Midland, TX 79701 $/Acre $64.00
Acres 640.000 (432) 684-9819 UT Lease # 114010
Part All
301 County Terrell Chalfant Properties, Inc.
Block 37 1502 N. Big Spring Street Bonus $40,960.00
Section 02 Midland, TX 79701 $/Acre $64.00
Acres 640.000 (432) 684-9819 UT Lease # 114011
Part All
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302 County Terrell Chalfant Properties, Inc.
Block 37 1502 N. Big Spring Street Bonus $40,960.00
Section 07 Midland, TX 79701 $/Acre $64.00
Acres 640.000 (432) 684-9819 UT Lease # 114012
Part All

303 County Terrell Dorado Petroleum, LLC
Block 37 6777 Camp Bowie Blvd. Bonus $41,000.00

Ste. 329

Section 08 Ft. Worth, TX 76116 $/Acre $64.06
Acres 640.000 () - UT Lease # 114013
Part All

304 County Terrell Chalfant Properties, Inc.
Block 37 1502 N. Big Spring Street Bonus $40,960.00
Section 09 Midland, TX 79701 $/Acre $64.00
Acres 640.000 (432) 684-9819 UT Lease # 114014
Part All

305 County Terrell Chalfant Properties, Inc.
Block 37 1502 N. Big Spring Street Bonus $40,960.00
Section 10 Midland, TX 79701 $/Acre $64.00
Acres 640.000 (432) 684-9819 UT Lease # 114015
Part All

306 County Terrell Chalfant Properties, Inc.
Block 37 1502 N. Big Spring Street Bonus $34,560.00
Section 13 Midland, TX 79701 $/Acre $54.00
Acres 640.000 (432) 684-9819 UT Lease # 114016
Part All

307 County Terrell Chalfant Properties, Inc.
Block 37 1502 N. Big Spring Street Bonus $34,560.00
Section 14 Midland, TX 79701 $/Acre $54.00
Acres 640.000 (432) 684-9819 UT Lease # 114017
Part All

308 County Terrell Chalfant Properties, Inc.
Block 37 1502 N. Big Spring Street Bonus $34,560.00
Section 15 Midland, TX 79701 $/Acre $54.00
Acres 640.000 (432) 684-9819 UT Lease # 114018
Part All
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309 County Terrell Chalfant Properties, Inc.
Block 37 1502 N. Big Spring Street Bonus $34,560.00
Section 16 Midland, TX 79701 $/Acre $54.00
Acres 640.000 (432) 684-9819 UT Lease # 114019
Part All

310 County Terrell Escondido Resources I, LLC
Block 37 600 N. Marienfeld Ste. 400 Bonus $96,000.00
Section 17 Midland, TX 79701 $/Acre $150.00
Acres 640.000 (432) 683-4600 UT Lease # 114020
Part All

311 County Terrell Escondido Resources Il, LLC
Block 37 600 N. Marienfeld Ste. 400 Bonus $96,000.00
Section 18 Midland, TX 79701 $/Acre $150.00
Acres 640.000 (432) 683-4600 UT Lease # 114021
Part All

312 County Terrell Escondido Resources Il, LLC
Block 37 600 N. Marienfeld Ste. 400 Bonus $96,000.00
Section 19 Midland, TX 79701 $/Acre $150.00
Acres 640.000 (432) 683-4600 UT Lease # 114022
Part All

313 County Terrell Escondido Resources I, LLC
Block 37 600 N. Marienfeld Ste. 400 Bonus $96,000.00
Section 20 Midland, TX 79701 $/Acre $150.00
Acres 640.000 (432) 683-4600 UT Lease # 114023
Part All

314 County Terrell Escondido Resources I, LLC
Block 37 600 N. Marienfeld Ste. 400 Bonus $96,000.00
Section 21 Midland, TX 79701 $/Acre $150.00
Acres 640.000 (432) 683-4600 UT Lease # 114024
Part All

315 County Terrell Escondido Resources I, LLC
Block 37 600 N. Marienfeld Ste. 400 Bonus $96,000.00
Section 22 Midland, TX 79701 $/Acre $150.00
Acres 640.000 (432) 683-4600 UT Lease # 114025
Part All
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316 County Terrell Escondido Resources I, LLC
Block 37 600 N. Marienfeld Ste. 400 Bonus $96,000.00
Section 23 Midland, TX 79701 $/Acre $150.00
Acres 640.000 (432) 683-4600 UT Lease # 114026
Part All
317 County Terrell Escondido Resources II, LLC
Block 37 600 N. Marienfeld Ste. 400 Bonus $96,000.00
Section 24 Midland, TX 79701 $/Acre $150.00
Acres 640.000 (432) 683-4600 UT Lease # 114027
Part All
318 County Culberson Endeavor Energy Resources, L.P.
Block 46 110 N. Marienfeld, Suite Bonus $68,688.00
200
Section 01 Midland, TX 79701 $/Acre $106.00
Acres 648.000 (432) 687-5874 UT Lease # 114028
Part All
329 County Culberson Endeavor Energy Resources, L.P.
Block 46 110 N. Marienfeld, Suite Bonus $68,592.60
200
Section 12 Midland, TX 79701 $/Acre $106.00
Acres 647.100 (432) 687-5874 UT Lease # 114029
Part All
330 County Culberson Endeavor Energy Resources, L.P.
Block 46 110 N. Marienfeld, Suite Bonus $68,592.60
200
Section 13 Midland, TX 79701 $/Acre $106.00
Acres 647.100 (432) 687-5874 UT Lease # 114030
Part All
341 County Culberson Endeavor Energy Resources, L.P.
Block 46 110 N. Marienfeld, Suite Bonus $68,592.60
200
Section 24 Midland, TX 79701 $/Acre $106.00
Acres 647.100 (432) 687-5874 UT Lease # 114031
Part All
342 County Culberson Endeavor Energy Resources, L.P.
Block 46 110 N. Marienfeld, Suite Bonus $68,592.60
200
Section 25 Midland, TX 79701 $/Acre $106.00
Acres 647.100 (432) 687-5874 UT Lease # 114032
Part All
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352 County Culberson Endeavor Energy Resources, L.P.
Block 46 110 N. Marienfeld, Suite Bonus $68,592.60
200
Section 36 Midland, TX 79701 $/Acre $106.00
Acres 647.100 (432) 687-5874 UT Lease # 114033
Part All
353 County Culberson Endeavor Energy Resources, L.P.
Block 46 110 N. Marienfeld, Suite Bonus $68,592.60
200
Section 37 Midland, TX 79701 $/Acre $106.00
Acres 647.100 (432) 687-5874 UT Lease # 114034
Part All
364 County Culberson Endeavor Energy Resources, L.P.
Block 46 110 N. Marienfeld, Suite Bonus $68,507.80
200
Section 48 Midland, TX 79701 $/Acre $106.00
Acres 646.300 (432) 687-5874 UT Lease # 114035
Part All
Total Acres 43,144.208 Total Bonus $27,816,999.61
Avg. $/Acre $644.74
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